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“Tenancy in Common”  
A deed is a legal document which transfers property ownership from one party to another party. 
Specifically, they are generally referred to as a Seller/Grantor, the party selling the Property, and the 
Buyer/Grantee, the party purchasing the Property.   
There are many different types of deeds and it is impossible to cover in one post. However, a 
question we get frequently is dealing with two-party ownership on a piece of property. Specifically, if 
two or more persons own a property, how can it be owned? The most common form of ownership I 
see is Tenants in Common or “TIC” for short.   

What is it?  
Definition: “Tenancy”- Tenancy refers to how a property is being possessed. Tenancy in Common 
(TIC) is a type of Tenancy.   
Laymans Terms: Basically, if you’re owning a Property with multiple owners, you can possess 
property in various ways in Pennsylvania. Tenants in Common or TIC is the basic form of tenancy. It 
means that each individual owns a separate interest in the Property.   
Example- Tenant A and Tenant B are TIC in a property located at 123 Main Street Blackacre, PA. 
Tenant A owns 75% and Tenant B owns 25%. Either Tenant A or Tenant B can sell their interest to a 
third party. Each Tenant is responsible for their share of ownership, meaning A is responsible for 
75% and B for 25%.   

How does it work?  
Example 1 (Expenses)- 123 Main Street needs a new roof. The new roof costs $10,000.00. Tenant A 
would be responsible to pay $7,500.00 (75%) and Tenant B pays $2,500.00 (25%).   
Example 2 (Selling Property)- If 123 Main Street, Blackare PA sells for 100k , Tenant A would get 
75% of the proceeds and Tenant B gets 25% of the proceeds.   
Common Mistake (Survivorship): Tenant A dies. Tenant A has a will that says Tenant A’s spouse 
gets all of Tenant A’s property. Tenant A’s spouse now owns Tenant A's 75% interest in the Blackacre 
Property. In a TIC ownership structure, Tenant B DOES NOT inherit Tenant A’s ownership in the 
Property. You have to be careful with this situation if you own a Property as TIC. If your co-owner 
dies, you will become new co-owners with the new beneficiary. This can, obviously, lead to some 
difficult situations.   
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Further Reading:  
 
This can get VERY COMPLICATED when it comes to issues like property taxes, inheritance tax, 
partition actions, and other real property matters. Talk to a lawyer (Preferably this one!)    
  
If you need a closing or escrow transaction handled in Pennsylvania, we would love to help! Our 
information is below:   

Riverside Settlement Services, LLC  
Phone- 724-242-0230  

Web- www.RiversideSettlementServices.com   
Email: rking@RiversideSettlementServices.com 

Facebook: https://www.facebook.com/RiverSideServicesServices/ 
Twitter: https://twitter.com/RiversideSettlementServ  

 
 

****This ar)cle is for informa)ve purposes only and nothing in this ar)cle is intended to give legal 
advice. Please consult with an a;orney prior to making a huge mistake by not understanding the 
consequences of your ac)on! ****  
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